
The Government
of Argentine 5s
Due September 1, 1945

Denominations
$100 $500 $1,000
We consider these bonds
among the most attrac¬
tive of all Foreign Gov¬
ernment issues on the
Market today.

Price and Details
on request

Porter, Robjent & Co.
Ill Broadway, New York

Telephone llwwr 2863
¦300 DEVONSillKK STREET, BOSTON

Leather
Stocks

Observations embracing such
subjects as inventories, defla¬
tion, public buying, labor earn¬

ings, dividends.all of vital
moment to the situation.in
our

Survey of the
Leather Industry
with individual articles on:

Armour Leather
Central Leather
National Leather
Endlcott-Johnson
Swift International
Amalgamated Leather
Amer. Hide & Leather
Ath for Circular No.

Sent without obligation.

M-S-WolfesZCo.
ESTABLISHED 1900

Members fbnsolldated Sleek bkechenje of NV
41 BBX7AD arr., NEW YORK,

Phone¦Broad 23

May 21, 1921.

The undersigned wishes to an¬
nounce the formation of the firm of

Raymond M. Smith & Co.
Incorporated

for the purpose of conducting a

general investment business in
Railroad, Public Utility and other
high grade securities with offices
at 43 Cedar Street.

Raymond M. Smith

'Phones John 3723
3724

Weekly Market Letter
on request

TCBjg&Q
ESTABLISHED 1903

Members NY Curb Market Assn.
29 BROAD ST.,

~

NEW YORK*
Trlophonr Broad 7171

TOBEY & KIRK
lituktri N. T. STOCK KXCIANS1

Unlisted Securities

National
Park Bank

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

Union Ferry
Phelps Dodge
Celluloid Co.

FREDERIC H. HATCH CO.
74 Pmay NY -ffljlfflH Teh Rector 4U0' rViat coNNEcTloiff
eOSTON. OflCASQ PH1LA.MONTREAL. PlTTSBua&l*

Weekly Market Letter to; Request.

Carpender,
Caffry & Co.

Membere New York Stock Exchanqe
74 Broadway . 520 Fifth Ave.
MARGINAL ACCOUNTS INVITED.

rim EquitableTrustCompaq^¦OMEANY
or NtVY TOW
l» w*u WRIT

A DIFFERENT
INVESTMENT
One of the neweit and largest
Golf Development* in the
Country will have some securi¬
ties to offer to special invest¬
ors. Liberal fees to successful
bidders. K 570 Herald, 280

Bway.
PARK * T!t.FORf>.

620 W.st 42nd Ht., N»w York. Mar 3. 1921
Pursuant to thr tsrms of th« Indenture »n-

UfS'1 Into with th-- Lincoln Trust '"oinpanr.
B" Trti't.os, ¦I'llrlttsr »lie >« i.ir>t sin
i anr.llatlnu of $110.1100 1'nr ValUS Park A
Tllforit <1®; Drlnntur. Montis on Juno 1st,
1921. offsrlni,'" for th" «al« of this amount
tit Momls to Park A Tllf¦ -tti arc now Invltsd

f'mil will bo reto lvt'tl up to May 30th, 1931, at
his offlos.

PARK A TTI.FORP
By JOHN H. TYLKIl. Tr«asur»f.

An aril rrtterinrnt in the f.nsf onel
Fount! column« of THE NEW VORi
' r.RA r.n offer* a rot ponnibilt y of
ftoovtiittg yuM lot! pivyti 'y.

LOOK TO U.S. FOR BIG
BERLIN BOND SALES

Paris View Is That About
$,¦>00,000,000 Can Bo Mar¬

keted Here Yearly.

FRANC CONTINUES TO RISE

Bourse Little Influenced by
Plan for New U. S. Loan

of $100,000,000.

Sptctal Cablt to Th» New Toik Rhea tit.

Copurtpht, i9ti, by The New York Hheaid.
New York Herald Bnreau. I

Paris, May 22. J
Admission after many denials that

France sought $100,000,000 from United
States Investors Is not having the effect
on the French Bourse that sorr.o persons
had expected. It Is now realized that the

new loan apart irom Its significance of
American sympathy will not have any
real effect on International finance, us

It Is designed solely to meet maturing
Issues held In American banks. Far
greater hopes, however, are being placed
In the ability to market German bonds
across the Atlantic.

Financial firms are confident that
when the bonds are actually received
and disarmament of Germany has been
achieved. It will be possible to discount
at least $500,000,000 worth a year In the
United States alone at prices far above
the 72 per cent, now being offered by
some American bankers for small quanti¬
ties.
That the discount rate will be Im¬

proved as soon as work Is started by the
Reparations Commission and the Com¬
mission of Guarantees Is shown, it is
contended, by the Improvement in the
value of the franc last week. It is be¬
ing prophesied that the franc will go to
eight per dollar before the end of July.
always dependent, of courso, upon Eu¬
rope's peace being maintained.

In addition, French bankers are point¬
ing out that France's exports are In¬
creasing and her imports decreasing
faster than in any other allied country,
the commercial balance In one year
showing an amelioration of more than
11,000,000,000 francs. There still re¬
mains a deficit of 13,000,000,000 francs
to be overcome, but with the improve¬
ment In the value of the franc it is, be¬
lieved that the world's markets will soon
return to normalcy.
As far as interior Issues arc concerned

all attention Is concentrated on the
French 3 per cents, which are expected
to rise considerably In the next fortnight.
Tlie Bank of France's advances to the
Government were decreased by more
than 150,000,000 francs last week, with
a reduction In note circulation of almost
double this amount.
The discount rate of the Bank of

France Is still at 6 per cent., but rumors
are frequently heard that the gover¬
nors Intend to follow the example of
the Belgian hanks and will reduce the
rate to 5 per cent, as soon as the latter
takes the Initiative. Short term money
Is still plentiful at 4 per cent., the ordi¬
nary bank discount rate remaining at
4% per cent.

FOREIGN EXCHANGE RATES.

WEEK ENDING MAT 21, 1921.
LONDON.
Demand.

Prev. W"k.
High Dow*. Isvst. Final.

May 16 *3.99% *3.99 *3.99% *3.97%
May 17 3.9014 3.99% 3.99* 3.0*
May 18 4.00 3.09H 8.9974 3.0814
May 19 4.oO% 4.00 4.00 3.99%
May 20 3.99% 3.99% 3 09', 4.00*
May 21 8.99% 3.99'., 3.99% 3.90%

Year's Range
High. *4.00%. May 19. DOW. *3.03%, Jan. 8.

Cables.
Prev. Wk.

High. Dow. D«*t. Final.
May 16. *4.0o% *3.0014 $3.W"4 *3.98%
Mav 17 4.00% 4.00% 4.00% 8.98%
May 18 4.00% 4.0»% 4.00% 8.99%
May 19 4.01 4.0014 4.00% 4 00%
May 20 4.00% 8.90% 3.99% 4.00%
May 21 4.00% 3.0«% 3.00% 4.00%

Year's Range.
High, *4.01, May 19. Dow, *3.54, Jan. 8.

PARIS.
Demand.

High.
.. 0...3

Dow. I-ast. Final.
May 16 8.45 8.45% 8.16
May 17 .. 8.52 8.44 8.48 8 38
May 18 8.61% 8 57 8.00 8.32%
May 11) .. 8.81 8.75 8.77% 8.51 %
May 20...,. .. 8.78% 8.73% 8.7*5% 8.58
May 21..,,. .. 8.77% 8.70 8.76 8.09

Year's Range.
High 8.81, May IP. Dow, 6.80. Jan. <

Prev. W'a.
High. Dow. 7-ant. Final.

May 16 8.59 8 43% 6.46 8.16%!
May 17 8.58 8.45 8.49 8 30
.May 16 8.02 8 57% 8.01 8.6.3%;
May 19 8 82 8.76 8.78% 8.52May
May 20 8.70 8.74% 8.76 8.59
May 21 8.78 8.77 8.77 8.50%

Year's Range.
High, 8.82, May 19. Dow. 6.81, Jan. 4.

BERLIN.
Demand.

High. liOK. Di.it. Final.
May 16... ... 1.77% 1.72 1 72 1.48
May 17 1.71 1.78 1.50
May 18.... 1.74% 1.68% 1 tw% 1.03%
May 19.. .. 1.64% J.«4'» 1.79%
May 20. ... 1.68% 1.66 1.60% 1.77»i
Mav 21 IM 1.60 1.75%

Year's Range.
High 1 85. Jam. 26 Low 1.83, Jen. 8.

Cables.
Prsv. W"k.

High. Dow I.set. Final.
May 16 1.78 1.72% 1.72%
May 17 1.76 1.71% 1.78% 1.56%
May 18 1.75 1.69 1 69 1.68%
Mav 19 1.68% 1.64% 1.64% 1.80%
May 20 1.68% 1.06% 1641% 1.78
Mav 21 1.71 1.70 1.70 1.76

Year's Range.
Dow,High, 1.06. Jan. 20. Low, 1.33. Jan. 8.

SWITZERLAND. HOLLAND.
Demand. Cables. Dsmand. Cables.

May

May 21

May 16
Mav 17
May 18
May 10
Mav 20

18 02 36 18 3*1.20
18.00 86.68 85.90
10.00 8*54*4 35.96
in .03 86 62 .76.04

10.00 18.02 35 02 3.3 94
18.02 18.IM 35 90 35 92

ITALY. SPAIN.
r>.iw% 13.66 13.57

6 52% 5 53 13.69 13 70
5.5-5% 13.73 13.76
5.57% 13 «'! 13.08
5.87 18.80 13.51

HI.13.11 M. COPENHAGEN.
0.46 4.41V. 18 no 18.93

8 14% 17.97 18.08
8.60% 18.15 18.90

8 76% 8.77 18 15 18.30
8.75 10 13 18.18

CHKISTIA.NIA. STOCKHOLM.
May 16 16.05 16.10 2.1.50 23. v.
May 17 15.85 15.18) 23.5.5 26.60
May 18 15.05 16 <>0 26.62 23.07
May IP 10.92 15.9? 23 68 23.72
Mav 20 15 165 16"0 23.66 2.3.07
May 21... ..16 96 16.98 23 56 23.61

WEEK'S llANOE.
GREECE. YOKOHAMA.

Demand. Cables Demand. Cables.
111*11 5.77 5 82 48.25 48 60
Dow 6.48 5 18 40 00 40 12%

ROMBAY. HONGKONO.
51.00 5154)High 20 25 26.60

Dow 16.37% 25.62% 40.23 49.76
BI F.NOS MRKS. RIO.

High 31.62% 31.75 1.7,75 1.7.87%
Dow 31.00 .71.12% 13.12% 13.26

SHANGHAI, t RI'OtJAY.
(10.00 68.75High .60.00 00.75 BP 30 69 75

Dow65.30 66.00 67.76 6.0 U0

WEEK'S PRODUCE PRICES.

CHICAGO
Wheat.
lllgh. la)w. Last.

May 166% 14.7 185
July 120% 114% 128

t orn.
May dot 67% 50%
Jnly je% *">9% 61%
September 65% 69% 64%Oat-.
May 39% 36% ,70%
July 42 .7* ,1%
Septan)har ......... 43% 39 43%

Pork.
May 17.70 16.90 17 23
July 17 .30 !d 90 17.25

leml.
Mav 9.77 " ' 2 9 43
uiv ... 10.10 W.b". 3.7

111!!,.
t.. Ml 0 65 P ...

July 10.35 10 03 1(U)2

BERLIN PREDICTING
A SLUMP IN MARKS

Buying of Foreign Securities
to Pay Beparations to

Have Effect.

EXPECT HOLLAR TO DROP

Germans Believe America Must
Sell to Europe at Lower

Prices on Credit.

Special Coble to Ttra New York Hnui P.

Copyright, JVtl, by Tub New Voik Herald.
New York Herald Bureau, 1

Berlin, May 32. f
German financial prophets expect the

mark to fall because of the heavy pur¬
chase of foreign securities by the Ger¬
man Government In preparing for the
reparations payments. A further weak¬
ness Is expected as the result of the
decline In exports In consequence of the
economic sanctions applied by the Allies.
Two distinct periods, however, are rec¬

ognized: the present one. In which the
mark has declined In value, and a later
ono In which entirely new factors will
determine financial values. Theee fac¬
tors all have a tendency to balance each
other. The Germans expect that Amer¬
ica eventually must sell to Europe on

credit and at lower prices, consequently
the dollar will decline and the pound
sterling and the franc will rise.

Furthermore. America is expected to
buy a large block of reparations bonds
and In this way will provide Europe with
a heavy balance In America, The ex¬

istence of reparations bonds Is expected
to stimulate orders by allied countries
In Germany. So a great impetus to Ger¬
man Industry Is bound to come, and,
looked at from one viewpoint, Germany
might count on being certain of an ac¬

tive, healthy future.

To Use Printing Press Again.
But much of Germany's Increase in

exports will be without payment since
the Government has agreed to indemnify
the manufacturers for a large share of
the sales price, and can do this only
with a printing press.
An accurate estimate of what will

happen to the mark is Impossible before
the Reichstag assesses the new taxation
and before the taxes already assessed
are really raised. Collections have been
delayed, owing to tho organization and
training of a tax collection department.
In addition, handicaps of normal delay
are encountered In all countries applying
new taxes, which as a rule require from
one to two years before maximum pay¬
ments begin to flow into the treasury.
The German financial machine was

revamped by Mathlas Erzberger while
he was Finance Minister, and the tax
system was changed from a cash to
rate basis, so that now tho Government
continues to get Its percentage from tax¬
ation no matter how much Inflation there-
Is. These two reforms paralyzed the Ger¬
man tax raising power for the time be¬
ing. and only next year will the budget
show what Erzberger's programme really
Is worth.

Won't Guess on Inflation.
Financiers here decline to say jUst

ncT.nmUCh.addlt'0nal pa»cr and
increases In treasury borrowings ad 11
beundertaken before Germany reachel,
nel» n ? .H°r ,nflatton and lndobted-

reyardlna thi«y *0t p"S3in»latlc in
rega-rdlng this one factor by itself

Meve thn^fV ru,a are ,nc,,n'i', to be-

wlli nef
reparations settlements

will not prove too great a strain, but
many feel that a stabilized ratio be¬
tween gold marks and paper marks will
"ventually have to be established
Now gold bonds are to be issued by

the Reparations Commission, these ac-

t'Jr ,,y comI"'tl"K with paper, to the lat-

foreijl "nu n* assumed that the

tnpurch^r wl" Prefer gold marks
to paper marks. German financial leod-

r«»i« en*^VertUaIIy t0 e"t*'>Hah a set
ratio of two kinds of marks, and while
no figure has been decided upon a Tatio
or one to ten has been often mentioned.

NEW LINE TO OPEN WAY
FOR LEVANTINE TRADE

Gul-Djemal to Sail Wednes¬
day With Full Cargo.

w!^irVh° "tc*mshlP Oul-Djemal sails
Wednesday for Constantinople with a

full cargo the flrst and most Important

rich ("rr nklnKs thlS country w'th the

the Ti- . V, ey°nd th" ftteway of
the Dardanelles will have been taken

the Vi lner; Wh!rb 18 of 15'000 tons. Is

the <->#.
a to b* operated by

Ottoman-American line. The r>»

?Tra?,"POrUt,0n Corporation man-
ngts, the line, and C. B. Richard & Co.
are the general passenger ugents

J"' ¦tatement by the American
f hamiter of Commerce for the levant
t o Importance of the new line Is em¬

phasized as follows:
"This effort on the part of a groun

of American buslne.. men has wet wlth
a very favorable reception among those
interested In trade wlUi the Near KaeL

i °.1ly bRcau,e establishes a new

and direct steamship service, hut also
because it is a practical demonstration
to the people of Turkey and of the other
countries thereabouts that the United
.States is seriously and definitely inter- I
sated In trade with the Levant"

The Oul-Djemal Is scheduled to reach
Constantinople in fourteen days.

APPEAL TO GOMPERS SENT.

He I. Aalced «. withhold Hostility
to Proposed Sales Tas.

Hazen .1 Burton, preeldent of the Tar
League of America, has annealed tn

Samuel Ooropera, head of the Amirlean

tinty'to the
t0 Wlthhold

t llty to the proposed sales ta* leg!.,*-
tlon until the A. F. of U can hold a

hearing on the question In a 1-tter
made public yesterday Mr. Burton

ted bv thl!"' "n<* to be mis-
led by the arguments of those «.ir

seeking politicians who are endeavoring
1

to ingratiate themselves In public fa'-or
under the cloak of deliberate or ignoram
misrepresentation."

anorant

Mr. Hazen denies tl,at the sale* uut
is an effort to shift from capital ^
labor the burden of taxation, as
been charged by labor leaders.

»w lark ami llartf.rd laannMM., gU)rU

^\tn* Casualty and Hurefr, ..

***

Zr"?'tr .r"1 "-"¦.ty..:;;;;
A*tn* Hf0 fnmiranoc Oo if?
Asaurance Co. of America..

C2°

American Alliance..
City of New York... ?J;' **

Continental i 1^1

Oommoowcaiut I' 1111." 1! 1111 "
Fidelity Phenl*

' **
.

Franklin
«»

' Horvs Falls ...'..."."'I . »>

,«"«' Rutsars.
60

""'"j.rsjr""-'* <8
National Liberty... '?;?
National Fire tiuniraroa Oo

"" 4!-' 1 Vl

Now \.rh Piste r;laa(<
.... eio

Niagara ....

r>o

North River.'.' V*l 1311

Nortlir r.,
"aeific

««
" ' Ins'tranrs'c«." 4*J 4

BROWN BROTHERS& CO.
Established 181S
59 Wall Street

Philadelphia New YorkBoston

N. P..G. N..C. B. CSt Q.
We have prepared a study of the Northern Lines
based on a recent inspection trip in connection with
the new issue of C. B. & Q. joint 6)4% Bonds. Copy
will be mailed upon request.

A Century of Service

BROWN, SHIPLEY fc? COMPANY
Established 1810

Head Office Office for Travelers
Founders Court, Lothbury 123 Pall Mall

LONDON, E.C. LONDON, S-W.

SALES OF SECURITIES IN
THE NEW YORK CURB MARKET

WEEK ENDED MAY 21, 102).

1NDCSTR1AI.S.
Net

8alee. High. Low. Last. Chg«.
3800 Aomt c-oal 1% 1»; 1% . %
800 Axane Pack ... 2% 2V> 2% ..

3300 Aetna Explos. 10% 10 104 +4
3300 Aetna Ex B ct 10% 9% 10% + %
400 Aluni Mfg 10 18 18 . %
2(J8 Aluml Mf pf.. 80 78% 71) +4
6000 Amal Death.. 10% 184 13 +14
28 Am Chicle pf. 00 80 00

1300 Am Wr Paper 4% 4% 4% ..

800 Armo Leather 12 11% 12
400 Auto Fuel 41 41 41
100 Br Am T reg. 13% 13% 13% + 4

2800 Br Am T coup 13% 13 13% + 4
5100 Car Light 2% 2 2% + %

47 Celluloid Co..105 1044 1014 +4
318 Collu Co pf... 103 1024 103 + 4
2000 Oh! Nipple (1% 0 04 . %
13100 Chi ft East III 14% 13% 14
1000 OhJ A E 111 pf 30% 20 30 + 4
200 Cleveland Au. 8tJ 8ti 3>1 %
50 Clevel Au pf. 80 80 80

1830 Columbia Em. 2 1% 1% ..

200 Com F F 41 35 41 +10
60 Com F F pf.. 74 07 67 .1

200 Conley Tin F. 15% 15 134 ..

1600 Cont Motors.. 6% 64 6% ..

100 D I,ftW C w 1 8«4 8«4 864
7450 DLAWC rts wl 50 2«4 204
8100 Durant Mot... 224 £04 £2 +14
31300 Empire Food. 6% 4 C% ..

1500 Farrell Coal.. 1«4 1*4 15%
400 Garland S3... 1% 1% 1%
7741 Glen Alden C 50 35 S3

15 Goodyear T.. 32 32 32 +14
300 Hav Tob 1 1 1
500 Hav Tob pf.. 5% 44 6% ..

1200 Herou Pap T-- 5 5
1200 Heyden Ch... 24 1% 2 %
600 Inrvp Tob .... 0% 04 04 ..

400 Inter Cult pf.. 84 8 84 .4
3300 Inter Rub 11% 10% 114
400 Lake T B 14 14 14
600 Dlbby McNeil . 04 0% 04
500 Lincoln Mo A. IH4 184 18% ..

5O0 Mercer Mo.... 4 4 4
1100 Nat Leath 8 74 7% %

20 Now Jer Zinc.127 127 127
50 N T Trans... 18 18 1.8
23 Pack Mo pf.. 70 70 70
100 Peerless Mo.. 28 28 28+4

7400 Perfection T1.. 1} ji ti A
8000 Raiflo Oom.. 2 1% 2.4
400 Had Com pf... 2% 24 24 ..

2500 Reading rta... 104 15% 15% %
100 R J Reyn B w 86 36 86

6400 Bou Coal A I.. 5 4 4% %
600 Stan Oom T.. 40 46 45 + %
400 Stan Com pf.. 08 07 08
800 Stan G & El.
400 St a ft El pf
141 Stutz Mot 72

12500 Sweets Co

-S

4000 I! S D 1st rll)
16000 U 8 Bteain
10500 IT S Ship Corp
25800 Unit Prof 8har
2000 Unit Ret Candy

12% 13 12% + %
86% 85% 35% - %
72 55 60 .21
3% 3% 3% -

25% 25% 25% . %
1% 1% 1%
7% 6 7% + 1%
69 111) 69
A A A

24% 23% 23%
A A %

+ A% % u
1% 1% 1%
8 7% 7% - %

60% 50% 50% %
% % % - %

19% 18 18%

Bales. Hleh. Low. Last. (
4800 Amor Tin t 22 18 18
22700 Amer Mines... 2 1 1%
6000 Atlanta t 1 1 1
14000 Big Lodge A % A
6400 Booth t 4 4 4

32500 Boat ft MonL.t 62 59 60
7200 Caled Mln f 11 10 10
11200 Calumet ft Jer
64700 Candelarta M.t
4500 Cons Cop M...
800 Con Virginia...

11500 Cortez Silver.t
8400 Cre8»on Gold..
43000 Divide Exten.t
6250 Dolores Eaper
8(8) Dundee Ariz.

10500 El Salvador...
7300 Emma Stiver.t
63000 Eureka Croe.f
22600 Eureka Holly..
9300 Gold Cons. .t
6500 Gold Devel... t
1010O Goldfield F1..T
62(H) Gold Kewanas^
7000 Gold Sll Pk.. t

225O0 Gold Zone. T
5400 Great Bend...t

35500 Hanimll Dlv..f
6700 liecla Mining.
5400 Howe Sound...
2800 Iron Blossom.t
6400 Jumbo Exten.t
200 Kerr Lake...

24500 Knox Divide.t
32600 McNamara .t

04(H) Marsh Mln.. ,f
1700 Mason Valley.
1700 Motherlnde ...

2370 Mother L new.
70300 National Tin..
7000 Nevada Ophlr.f
12800 Nlplssing ....

6OO0 North Star. +
1200 Ophlr Silver.
2000 Oph Sll riew.f
2100 Rex Cons... +
7800 Rortiester M.t
6800 San Toy t

7600 8(1 King Dlv..t
5200 Sim Sll Lead..
2500 80 Am PAG.
1100 8 Sll Load
5700 Sue Mln t
1400 Tono Belmont
7200 Tono Cash B. t
2000 Tono Ext
6000 Tono-Jlm
7800 Tono MJd
WHO Tono Mln.

600 Swift Inter 25% 25% 25% % 6700 Tono Mlr.paJ). t
7700 Tenn Ry L ft P 1% 1% 1'i .. 6400 Tono Mont.. t
17(H) Ten R LAP P<d

30 Todd Ship 60 09 CO .. 2700 U fi ConUn.
300 Triangle Film. A A A 3870 United East.

500 United Zinc...
7M)0 Victory t
79(H) West End C..
9000 White Cap»..t
7500 Wtlbem f
18800 West Utah.. -t

200 Willys Corp... % % % . %l 2600 Yukon Gold..
"

14 A %
40 83 85 .4
I'-i
_6% 6% 6% + %

71 75 +1I1* .'A 1A . A
34 31 84
2% 2% 2% + %
1 ?t 11 A
A % A - A

2 1%
60 45 54 +1
1A 1% 1A
8 7 .1

33 32 83
2 2 2
6 4 4 .2
18 17 17 . 1
2 1

16 11 14 +2
4% 4 4
2% 1% 2% %

17 16 17
7 6 7
8% 3% 3% -_%18 15 16
22 1R 18 .3
11 8 8 -5
22 2() 22 +1
8 7 7 .1
1% 1% 1% + %
3% 3% 3%
5% 5% 5%
1A 1 1%

23 25 2.3
4% 4% 4% - %
5 4 4
2 e 2

25 25 25
12 10 10 .2
6 6 a
4 4 4
26 22 25 -3

1A 11 \l ~

3% 5% 5% - %
A A A

8 3 8
1% 1A 1A A
6 5 6 +1
1% 1% - %
1A 1% 1%

10 10 10
16 14 14 .2
1% 1A 1%
H 8 8
9 9- 1)

22 19 19 .3
A % % . A
2A
1

2A
1 1

- A
4 3 4
1A H 11 %
6 4 4 %
4 3 3% . %

24 20 24
1% 1 1 - %

STANDARD OILS.
1900 Anglo-Am Oil.. 20% 1974 20 + H
2000 Atlantic Lobo*. 23 20% 21
20 Cumber P I,.. .140 140 140
10 Illinois P L...183 183 183

110 Ohio OH 298 280 280 -20
60 So Peno Oil...223 220 220

S400 H Oll of In<l . 76% 74% 74%
10 S OU of N T..S50 350 360 -A
10 Vacuum Oil.. .186 296 295 .8

INDEPENDENT OII.S.
8100 Allen Oil % % H ..

46500 Allied Oil t S « " .1
100 Atlantic Oulf.. 20 20 20
(loo Atlantic Pete.. 3% 3% :>.%
4000 Ark Nat Ott«.. 141, 18- 13% .lit
2000 Halt Pete 61* 4% 6
0000 Hoono Oil 11a 1 1 . %

20400 Bo« Wyo. ...(W 87 04
19500 fa rib Pynd 7% 7 7«4 %

4!> Cartb Trading. 12 12 12
1300 Cite Serv H ef* 28% 27 27 .1H
1100 Creole Sun.... 3*4 3 3% ..

10600 Oush Pet f 18 16 13
28O0 Denny Oil »4 . % . %
000 Dominion Oil.. 8% 8 8.2

13900 Elk llaeln Pat. 9V» 81* 8% . %
6000 Elk II Pat rte. % % ..

2900 Emerek OU 4% 3". 4% ..

15300 Engineers Pet. It, H tl -

18700 Federal Oil.... 1% 1% 1 '* . *4
700 Fenslnnd 12'* 12% 12% . %

18000 Oaten Oil t 38 36 3". 3
1000 Gllllland Oil... 17 16% 1H% .14
1600 Olenroek OIL. 14* 1% ll4 .

800 Granada Oil... 0% Oj tit* l
2200 Ouffoy Olllee lilt* 131* 13'*

214UO Hudson Oil.... S A A A
6800 Int Petrol ltP* 10'. HI"* %
12OO0 Keystone Ran. 1A . 7 -A
HOOO Dance Creek, .t 9 K " "*-7
11200 Livingston t 37 8'» 30 -10
700 Manhattan Oil. 2 1% 2 - *

8900 Marai alOo Oil. 304* 28% 30 -tl'*
1700 Marld Oil Del l :\ 19 23% +2»*
200 Merrltt OU 11% 11% 11% . %
lion Me* Eagle 29% 20% 20% + %
8000 Mexico Oil IV, lit 1% + %
623 Midwest Itef...l60 149 160

2400 Mount Prod. .. 11% 10% 11 %
100 New Me* Ld.. 1% 1% 1%

3800 Noco OH 7% 6% 7 . + It
0600 Noco OU pf.... 4% 4% 4% .

2V400 Noble Oil t 4" 84 30 .3
260 No Am Oil 174 1\ 174 ..

2800 Ohio Ranker... A % A ..

2300 Omar Oll 2H 2 2% ..

200 Panhandle pf.. 71 70% 70",
8O0 Pennok Oil 6% 4% 6 . %
1400 Prod * Refln.. 4% 4% 414 .

100 Ranker Oulf... 9 9 9
1000 Reo Rock Oil.. % % *

40o Ryan Con*. . 7 «% "% It
1900 Salt Cre. k Pr. 1«\ 12% 13 %
800 Hapulpa Ref . 4Vt 4% 4% ..

800 Savoy Oil 7% 7 7
200 Battled Prod... 2 2 2

300O0 Btmma Pet 9% 8% S% .1
90 Btnol Oil 8 pf- 87% 87% 87% -lit

18700 Bkettr oil r, .»% 4% . U
200 T«s Kan 1 1 1+14

21900 Texon O * L.. 4| H \ -

39(10 l"n Tex OIL... ^ A A A
2400 Dn Royalty. 2% 2 2 .

6200 Vlctrla oil new 1 % '4 ..

300 Vulcan OH % % % ..

POO Woodburn .... lit 1% 1 % .-

4000 7 Oil t 28 26 26
MINING.

3300 Alaa-Brtt Col. A -V A -

SOFT COAL OUTPUT HIGHER.

Dayera Hnl«l Off Until Gap llrtwees

Spot end Contract 11 Idem.

"Production of bituminous coal con-1
tlnues to show sign.* of Improvement
Tha output." says the Black Diamond,:
"for the week onded Mny 14. to estimated

at 7,296,000 not tonis which represents a

rain over that of the weak preceding of

326,000 tons, or nearly five per cent.

"Industry Is not purchasing coal In

largo quantities and uwst of the activity
Is In the form of Inquiries rather than
actual sales. Large buyers am not evinc¬
ing any desire to oontract, but are pre¬
ferring to make their purchases on the

upon market at prevailing spot prices.
It Is not likely that thoy wtll depart
from the tactics for thirty or sixty days
until the differential between spot and
oontract quotations is more In their1
favor.

"The possibility of lower freight rate*
la also causing consumers to hold off1
from largo purchases, although tt Is pos¬
sible that any reductions made will not1
have their effect until a. car shortage
lis* made coal go difficult to move that »

reduction in freight will he * (ban t;.«>
loe< t Ant la taa cost of u>« ov+i ai numa."

$238000 Allied Pack flu. 41
21CHK) Aluminum 7m.. l'T

18(1000 Am Ak Ch 7%s 90%
91000 Am Tel 6m. .22. 97%
R4000 Ain Tel 11.". "24 96%
R00O Am Tob 7m. '23 99%

34000 Anac'da c (to. 87%
306000 Ana 7«. '29... 94
42OO0 Ann A O 7%S..100%
88000 Arm A Co 7s,. 9044
24fM(0 Harnsdall 8*... P«
69000 Heaver lid 8m 8244
10000 Doth Stl 7m. "22 9944
20O1M1 n.-th Stl 7m, '23 98
27000 Heth Stl 7m. '85 95%
15000 11rax I, A T 8.1. 92%
68000 Can N 11 E 7m. 100%27OO0 Chi A B 111 5s. 61%
680O0 Con Com 8m 100%
28000 Cona Textile 7s 97
10000 Cop Ex 8m, '22 100
40(K) Cop Ex 8s, "23 18184

R8000 Cop Ex 8m. '84.100
41000 Cop Ex 8s. '25.100%
17O00 II ,« Co 744m. Ptl
5000 E O A 6" 8s '24 81
4i **) E O A F lis '20 93%

40.mmt Gal SOliw.. 0374
6000 On Asp 8s. ...101%

34000 Goodrich T 7-. 93'r,
58000 Or Trunk 0%s. 94%
128000 Oulf Oil 7s.... 97
.8000 Helnt Co 7s... 9s%110OOO Humble Oil 7s. 97

121***1 Inter K T 7m 78%
2(K**> Kelly Sprir.K 8m 99%
4000 Kenneeott C 7m 98%

105i**> I, Mr.V A 1. 7m 957m
47000 Marlsnd OH Hi 97%
1IOOO Mor A Co 7%*. 8e
2kt*K) Nut Cloak S Si 98%
8000 Nat leather 8m 95%
81X10 O dittos 7m. '22 98
lis*) O cities 7.m '23 94%
1000 O Cities 7s, "24 94

12000 O Cities 7s '26 94%
751*10 Ohio Pow 7s .. 9.7
2i«n>0 Pan Ain Pst 7m 01%
6O0O Proe A C» 7s '23 10%
OOUO Sears K 7s '21 99%
48O00 Scars It 7s '22. P*
11C**1 Sears R 7s '23. 97%
2i9**l Hen Copper 8.1.101%
12(**) Sharon B H 8m 99%
48000 Solvay et C 8m If*)
2000 Stand II A Eds 71 %

45000 So Ry 7s 95% . * -¦-% m.
1.79000 Snuthw Hell Ts 94% "8% "8v, -9 %.
181*10 HO N'T 7*. '25.101% K'1% lr'l% + %l
11***1 HO NT 7m. '28.101% 101% 101% + %|
StMJOO SO NY 7m. '27.1111% 101% 101%'..
2«000 SO NT 7m, '28 10'2 101% 102 . %,¦20000 HO NT 7*. "2'i 10 % 102% 102% . %
32000 HO NT 7m. '30.102% 102% 102% ~

84000 HO NT 7m. '81.10A 1"3% 104
ROOOO SONY «V4s. loo 100 It*) . %
65000 Sun Oil Ts 9* % 93 93%
3000 Swift A Co 6" 99% 99% 99% ..

180O0 Swift * Co 7a. 98% 90% 98% . %
481**) Texas Co 7s... 99 98% 99 ..

62000 Vacuum Oil. ..lon% ion loo . Hi
81000 West Else Tm .100 99% 99% ..

7000 Winchester 7s. 97% 98% 1*1% - Hi
POKKIC.N BONDS.

$5(18000 Rraidllan 8*. 98 97% 97%7.'***) Or Rerlln 4m.. 15% 15% 15% ..

351**) Ilamburx 4'^. 17% 17% 17% + %481X10 SwImm 5%e 85% 83 83% . %
t Belle cents e share.

.18 41 + %
,j% 98% - %
9.3% 95% - %
97% 97% . %
95% 98% - %
99% 99% %
87% 87% - %
93% 9.7% - %
100 100 %
90 t*l - %
On 9.5 . %
80 81% - %
99% 90% . %
97% 97%
95 95% . %
91% 91% - %
100 100% + %
00% '."%
100% lt")% . %
96 1*1% -1%
99% 99% %
99% 99% - %
89% 100 . %
99% 99% - %
9.3 95 -1%
84 .84 + %
93% 93% . %
9.7% 9.7% +" %

101 101
92% 92% %
93% 94%
1*1% 96%
98 9s% - }*94% 1*1% -o%74 74
99% 99%
93% 9.7% - %
11.7*4 93%
Otl% 97% - %
97% 98
t*l 90 - %
95,% 95%
974m 97% 1%
(.4 \ 94% + %
94 94
93 94 - %
95 96
91% 91% . V.
99% 90%
99% .'.% - H
97% 08
97% 97% :: H

100 100% . %
99% 99%
99% 99% - %
71% 7,tf9 % 95% - %

STOCK EXCHANGE SAIES.
New Tork Stock Ki

May 21, 1921:
1921

Monday ....

Tuesday
Wednesday
Thursday ,.P'
Friday 838,951 eeWii 1.3311827Saturday ... 287,430 329,336 882,377
Totals .... 3,196.894 4,3H.9"H 7.744 8^4Tear to date.7O.430.449 111.128,791 99.343;39fl
Detailed sales of stocks for weeks endedMay 21 and May 141

May 21. May 14.Industrials .... 8.070,104 3.779.433Railroads 637,750 877%00
UONI'S (PAR VALI E).

1921. 1920. coin
Monday $10.7.17,mo $i5,575.non 110,904100Tuesday.. 9,521,000 80,77(1,i*X) 14 251 01X1Medn'dy. 9.301 ,(*>0 25.947, (*X1 12.027 000nuirsday $.308,000 32.517.i**) 14 472 (**1
Friday. .. 9.408,000 24,789.000 lo!p91 000Saturday 4.517.(XX) 10.803.000 5.800,000

Totals. $51,910,000 $140,887,000 $78,445,000Tear to
date .1.178.809.000 l.PRCI.aiB Of*) 1.818 449.000
Detailed sales of bonds for weeks ended

Msy 21 and May 14:
Mni 21 \|a> 14.

corporation $1H.0H0.(**» $'20.44;.0*1
!rfM C3.7°t .(*x> 23.(19'. fxxi

Fenian $,P'hCiio 9,124,500
OUy V4.U0B ft.PUD

jg^t^^^^^^'^^BiiSra^^^TSBfTatgnsBasiJKpgBTi^igTiagTFBtE^^raiB^jBTaiSTTaiiyfagn^iwrgjCgir

Whether on

'Business or ^Pleasure

your visits away from the City will be rendered much more

satisfactory by the knowledge that your securities are being
properly looked after.

Our Department for the safe keeping of securities will relieve
you permanently, or for as long a time as you wish, of
such details as collecting interest and dividends, executing
ownership certificates, filing income tax data, collecting due
and called bonds, etc.

The "Care of Securities" is one suggestion of service. there
are many other ways in which we can be of assistance
and we shall be glad to confer with you or answer any
inquiries.

FOUR CONVENIENTLY LOCATED OFFICES

55 Cedar Street Madison Ave. at 75th Street
Broadway at 73rd Street 125th Street at Eighth Avenue

United States
Mortgage 6? Trust Company

Capital and Surplus, $6,000,000
Member of Member of

Federal ReserveSystem N. Y. Clearing House Assn.

Business Troubles
PETITIONS IN BANKRUPTCY.

The following petitions In bankruptcy were
filed Saturday In tho United State® District
Court:
ACCURATE SY8TEM AND MANIFOLDING
CD.. INC..An Involuntary petition against
the Accurate System and Manifolding Co.,Inc.. manifolds, 12 Elm street, In behalf of
three creditors. Petitioning creditors and
amounts claimed are: H. Johnson, $ 1 ,-"0;
F. Miller. (240; D. Morrison, (.10. Archi¬
bald I'altner Is attorney for the petitioners.

HARRY I. KLAUHBR.A voluntary petition
by Harry I. Klaubcr, salesman, S50 West
18th street., who places Ills liabilities at
(1,002, all unsecured claims, and no assets.
Talley & Kunstlcr are attorneys for the
bankrupt.

MORItIS POLITZER.Voluntary petition by
Morris Polltzer, occupation not given, 4(1
East 101st street, Bronx, who places his
liabilities at (13.075. of which (13,553 are
unsecured claims, and assets of $2,022, nf
which $800 Is machinery, tools, Ac.. $1,180
debts due on open a'counts, and $42 money
In bank. Bernard Flalstmlck Is attorney
for tho bankrupt.

SCHEDULES IN BANKRUPTCY.
The following schedules In bankruptcy were

filed Saturday In the United States District

THE FRANK MILRF.lt COMPANY.Sched¬
ules nf the Frank Miller Company, black¬
ing, 340 ami 851 West 20th St.. show liabil¬
ities of $(10,820, of which $54,484 are uti-
S< cured claims nnd $12,300 accommodation
pap.-r, and assets of 02,545, of which $0,303
I- Stock In trade, $30,736 machinery, tools,
Ac.. $8,656 debts duo on open a.-oounts,
$1,808 unliquidated claims and $3,482 other
personal property. Edward A. Kenney Is
attorney for the bankrupt.

RECEIVERS IN BANKUCPTCY.
Tho following receivers In bankruptcy wore

appointed by Judge Hand In the United
States District Court:
BERTHA REMBAWJH. temporary receiver
for M. Brand.. A Co., Inc.. dental ."£}>»?".
7 Went 116th atroot, with a bond off 1,000.
Liabilities are estimated at $4,000 and
ft3rtft» at $2,000.

CARL J. Al'STORIAN. temporary reviver
for the Lafayette Auto Supply Co.. Inc.,
tires nnd auto aOOsasorise,319 Lafayette
street, with a bond of $1,000.

a WB2LLES STt'MP, temporary reoefver for
tho Accurate Byatein and Manlfoldh^ Co
l-< in an u fart u rer of manifolds, 12 Kim

i ^oit wlth a bond of $2,000 Liabilities
are estimated at $10,000 end assets at

$(1,000
JUDGMENTS PILED.

UAMLAl'l AH

The following Judgment# were filed Satur-
dav, the first name being that of the debtor:
HALIHH. Louie, nnd Abe Ruheneteln
ltallsh A Rub< nateln).B. Htern
et a] -».». 1*04.10

BRUOOEMAN. John H..William
Urindl A Co., Inr 2J7 Ml

BROWN. Mar.P.-oplo. *.' 200.00
BATES. Wilbur N -II. Oohn. 1 .'204.14
BROWN, Katharine, Kiln Parker
and H. Kale.People Ac lOO.m

rARItOI.T.. Harry.P. E. Goldsmith P'il.70
CALLAHAN. Richard J. (Jackson
Furniture and Redding Store).S
Wetsglasa A Co.. Inc 42*80

CAI'LE'IH, George . Bankograph
Co., Ino 183.40
DORK UROfl. * CO.. INC.. and
Mas Dorf.Gilbert Realty Co., Inc. 256.44

DANIEL. David S.American Type
Founders Co 431.Hi

EK1.ANOER, Abraham L..W. A.
Rrndv; costs 2.18.30

FAULKNER. Charles S..HI. F.
Durlan 1,4.18.70

FLECK, Donald F..E. Davie 818.70
FIFTH AVENUE OfJACH CO..H.
D Bvmonds f>00.00

OREMNHA1TM. SI.Kruakal A Knis-
kal, Inc 121.00

GKEENUEKO, Jo»eph-R. Waaaer-
nian 418.(11

GREENFIELD, George- R Grose 404.CP
HAMILTON. Leslie W .H. Mil¬

ler 231.52
HUOG1N8, Nathaniel.W. l.owen-

that 170 80
HOFFMAN, Georfe.H T. Gl«lcb 227 34
ITALIAN PRESS PIT AHS'N .

INC., and Celeetlna Plva-S. A.
Cotlllo 4 874.88

J. P. M TRADING CO.. INC I'.
Hrady A H»n. Co 14883

KAPLAN. Meyer (Rugby Mfg Co )
E Meyer et al 8.81B.70

K'tSTEH, Harry.A. Abramowits
et al 124.41

XANTOR. Adnlph.Vanity Fair fitlk
Mills 128.42

K HE AGE. Jobn H -J. If Berber.. M0 81
Lauterbach, Morton E..M Roaerv-
fald MC 18

LA MAI RE, Oeorgn.F. E. Oold-
emlth 321.11

LOCH, Tlllle-People. Ac 100.80
LAKE, Charlae.Kruakal A Krus-
kal. Inc 280.50

MILLER, .lull,is-J H Cohen 177.81
MI LI EU TIRE A HITBRER CO
INC.FIrestons Tire A Rubber Co.
of New Tork 2 884.51
MEN I "RLBAI'M. Harris T Hnooks 1.148 48;
MAOEE. Mt-'bael -Flattire Co., Inc. 278.74 '

PROUT, Ralph J -Industrial ,v.o,
mleeloner of State of New V rk 1,080 00

PORKS. Ham Swift A Co In 807 Or,
REttBENSTONE, Isaac- P Gel, w
ski et al 7.884 M

ROSBNBAUM. Sidney.HI Friedman 7 447.02
SI.171*1 AN. Hyman Samuel Ihrd
«al Co. 14815

SKT.AR, Edw A M Gerahowlti 18* .)()
SIEOEL. Israel- BuMI National
Hank of New Tork 818 07

VENN Eft, Clarence n American
Telephone A Telegraph Co*, et al
costs 141.13

WEISS. Meyer.A Oolub 10)40
BRONX.

The first name la that of the debtor
BIRNRAFM. Arthur K N y
Telephone Co py

DAMM, Hane.Industrial Commls
slon State of New Turk or <«,

ORIFF, Harnett.M. Kalfua r.71 10
OAHS. Otto. E A. Flssnbrown 41 04
OELATOTD CGRPN A. ,T James 18 071 2",
I.IPPNER, Charl-e H -N S Arthur .181.20
MANK<iWIT7. Thomas M TaMI-k < s

BONEVEINKR. Fannie- Burns Hr«,s 73 si
¦CH1FF. Isaac O. and Joseph S
Oulack 11.170 HI;

SATISFIED JT'DGMKNTS.
MANHATTAN

The first name being thet of the debtor
the second that of the creditor, and date
when Judgment »«. fled
UUTIIENHKRG. Frederl . -f..» ,T

f To-cr, 1- trail "a 1821 »ISO n

CTTT op N. VV-II :, Luriln,
April 8, liW»»e*se«e»»«e.a.w»we 8U&.18)'

STATE OF NEW YORK
5 Per Cent

Serial Gold Bonds
EXEMPT FROM TAXATION

AMOUNTING TO

$41,800,000.00
Will be sold Thursday, June 9, 1921,

at 12 o'clock noon
(Standard Time)

At the State Comptroller's Office, Albany, N. Y.
These bonds are Legal Investments for Trust Funds.

Bonds will be issued in coupon form in denominations of $1,000.00 and
in registered form in denominations of $1,000.00, $5,000.00, $10,000.00 and
$50,000.00 as follows:

$20,000,000.00 for the Improvement of Highways to he dated March 1, 1921,
and to mature $400,000.00 annually on March 1, in each of the years from 1922
to 1971, both inclusive.

$5,000,000.00 for the Acquisition of Lands for the State Forest Preserve
to be dated March 1, 1921, and to mature $100,000.00 annually on March 1
in each of the years from 1922 to 1971, both inclusive.

$6,800,000.00 for the Construction of Barge Canal Terminals, to be dated
January 1, 1921, and to mature $1,36,000.00 annually on January 1, in each
of the years from 1922 to 1971, both inclusive.

$10,000,000.00 for the Payment of World War Bonus to be dated March 1,
1921, and to mature $400,000.00 annually on March 1, in each of the years
from 1922 to 1946, both inclusive.

As the bonds to be issued for the Improvement of Hiqhinays, the Construction
of Barge Canal T *mrinals and the Acquisition of Lands for the State Forest Preserve
are payable in 60 eoual annual installments, au bids will be required »* multiples
of $60,000.00, which sum will be deemed to include an equal face amount of bonds
of each maturity.

As the bonds to be issued for World War Bonus are payable in 25 eiual annui
installments, all bids will be retired in multiples of $25,000.00, which sum will
be deemed to include an eoualface amount of bonds of each maturity.

No bid will be accepted tor separate maturities, therefore bidders will bs
required to state clearly in the proposals the specific issue (except that Highway,
Bar^e Canal Terminals and State Forest Preserve bonds will bo deemed to b«
one issue for the purpose of allotment an hereinafter provided) of bonds and the
amount and price for each $100.00 bid for, which will be deemed to include an

equal face amount of bonds of each maturity based upon the multiples specified
above for each separate issue.

As the bonds enumerated above for the Improvement of Highways, the Con¬
struction of Barge Canal Terminals and the Acquisition of Lands for the State
Forest Preserve mature in from one to fifty yearn, the Comptroller will reserve
the right to allot to the successful bidder bonds of any one of these issues, not¬
withstanding the specific issue may be stated in the bid.

No bids will be accepted for less than the par value of the bonds, nor unless
accompanied by a deposit of money or by a certified check or bank draft upon
a solvent bank or trust company of the cities of Albany or New York, payable*
to the order of the Comptroller of the State of New York, for at least two per
cent, of the par value of tne bonds hid for.

All proposals, tojrether with the security deposits, must be sealed and en¬
dorsed "Proposal for Donds" and enclosed in a sealed envelope directed to the
"Comptroller of the State of New York, Albany, N. Y."

All bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are not

in his opinion advantageous to the interest of ttie State.
Circulars descriptive of these bonds and of outstanding State bonds, linking

funds, etc., will be mailed upon application to

JAMES A. WENDELL, State Comptroller, Albany, N. Y.
Albany, N. Y. May 16. 1921.

Announcing
OUR REMOVAL FROM

20 BROAD STREET
TO

42 Broadway
New York

TtUphonc Bowfeng Oraan 5300

WHHRB U"B WILL HAVI MOM OOMMOOOUE OUAAT1RS BQU»
vm WITH 8VERT OOWCHVA8LB MUOBRN FACUTTT FOR THE
EFFICIENT CONDUCT OP A TKNBEAL BROKERAOE BUSINESS

S. S. Ruskay <Sl Co.
Bmbltahed 1877

bdmbtrt ContoUdatad SearU RrrKant* PI Yorfc
42 BROADWAY NEW YORK

CKICAOO, ILL. BRIDGEPORT, CONTV
170 W. jackaoa Plvd B49 Main 8trae«

.I |
" >>'? * °"n*y. t<a.* ST L0UIS RESERVE RATE IS UP.
i ANTOR, J a, oh A.', ' ( *1, "iii 1

m il. IVopiM, 4<M*t<*h 2! lO-'l Rank Hakn ln.-rr*«« From t M
(vacated S4.1 TS

ClTt of V \ .1 Kn»wl«r ,1 In <| l>p (>|||,
al.; March 24. IW21 3,4111 20M ,

SAME-M Li Applcton March j), Sr. I/HUS. May 23..Tha 8t Lkvili
r-' I MIS Kin, F«l«ral
June 9, two iti.MO10 t onlay a ml" of * par cant, an In-

¦AMB.F. Ouitl, March 31. 192° 3.1 hh r. rreaaa of H per cent, on paper matxi*--
Hjjosx log within ninety daja, tMaeounto.j for

member hunks and aaoured By LibertyrrRfMlKK. Hugh, KtcIjb Cunnlm . ,.a
in,,,. O-Kiirk- .«"»*.. bo"! V tetOTF n',;"

I h i"kniai>". at -I Tha change .'is mail* to Briny 'he
m ofn M"- «.> nr.-1 « ii 'i "... ivhh fii* t other Rttora*

1
luru, iR'oii. ,uied

k


